Form 1040 


Department of Ihe Treasury — Internal Revenue Service 

U.S. Individual Income Tax Return 


2009 




(99) IRS Use Only - 


Do not write or staple in Ihis space. 




For the year Jan 1 - Dec 31, 2009, or other tax year beginning 


, 2009, ending 




,20 


OMB No. 1545-0074 


Label 

(See instructions.) 


Youi first name Ml Last name 

J. CRAIG JAMES 


Your *KVt*l CfW*iii-it\s mimtittr 


Use the 
IRS label. 

Otherwise, 
please print 
or type. 


If a |Oint return, spouse's fifst name Ml Last name 

MARILYN JAMES 


Spouse's social security number 


Home address (number and street). If you have a P.O. box, see instructions. 






Apartment no. 


You must enter your 
. social security . 
m number(s) above. A 




City, town or post office. If you have a foreign address, see instructions. 




State ZIP code 


Presidential 
Election 










Checking a box below will not 
change your tax or refund. 



QYou Q Spouse 



Filing Status 



Check only 
one box. 



Single 

X Married filing jointly (even if only one had income) 
Married filing separately. Enter spouse's SSN above & full 
name here . . 



Q Head of household (with qualifying person). (See 
instructions.) If the qualifying person is a child 
but not your dependent, enter this child's 
name here. 



Exemptions 6a X Yourself. If someone can claim you as a dependent, do not check box 6a 



5 [~| Qualifying widow(er) with dependent child (see instructions) 



If more 
than lour 
dependents, 
see instructions 
and check here *" 



Income 



Attach Form(s) 
W-2 here. Also 
attach Forms 
W-2G and1Q99-R 
if tax was withheld. 

If you did not 
get a W-2, 
see instructions. 



Enclose, but do 
not attach, any 
payment Also, 
please use 
Form 1040-V. 



□ 



c Dependents: 

0) First name Last name 


(2) Dependent's 
social security 
number 


(3) Dependent's 
relationship 
to you 


<4)/,f 

qualifying 
child for child 
tax credit 
(see mstrs) 


CAYLIN A. JAMES 




DAUGHTER 


n 


ADAM JAMES 




SON 


n 


J. ANDREW JAMES 




SON 


n 








n 



Boxes checked 
on 6a and 6b. . 

No. of children 
" on 6c who: 

lived 



• did not 

live with you 
due to divorce 
. or separation 
(see instrs) . . . 

■ Dependents 
on 6c not 
. entered above . 

Add numbers 



d Total number of exemptions claimed above" 



7 Wages, salaries, tips, etc. Attach Form(s) W-2 

8a Taxable interest. Attach Schedule B if required 

b Tax-exempt interest. Do not include on line 8a. . STMT. .3. . . | 8bj 

9a Ordinary dividends. Attach Schedule B if required 

b Qualified dividends (see instrs) j gb| 

10 Taxable refunds, credits, or offsets of state and local income taxes (see instructions). 

Alimony received. 

Business income or (loss). Attach Schedule C or C-EZ 

Capital gain or (loss). Aft Sch if reqd. If not reqd, ck here 

Other gains or (losses). Attach Form 4797 



1. 



173. 



□ 



11 
12 
13 
14 

15a IRA distributions 

16a Pensions and annuities. 

17 Rental real estate, royalties, partnerships, S corporations, trusts, etc. Attach Schedule E . 

18 Farm income or (loss). Attach Schedule F 

1 Q Unemployment compensation in excess of $2,400 
per recipient (see instructions) 



15a 



16a 



b Taxable amount (see instrs). 
b Taxable amount (see instrs). 



| b Taxable amount (see instrs). . 



20 a Social security benefits | 20 a j 

21 Other income 

22 Add the amounts in the Tar right columnTor lines 7 through 2l". ThTsTs ywrlotaTincome" 



8a 



9a 



lip 
10 



11 



12 



13 



14 



15b 



16b 



17 



18 



19 



20 b 



21 



205,269. 



36,039. 



65,029. 



258,500 



738,674 



22,936 



-226,410 



-6,437 



1,093,600 



Adjusted 

Gross 

Income 



23 Educator expenses (see instructions) 

24 Certain business expenses of reservists, performing artists, and fee-basis 
government officials. Attach Form 2106 or 2106-EZ 

25 Health savings account deduction. Attach Form 8889 

26 Moving expenses. Attach Form 3903 

27 One-half of self-employment tax. Attach Schedule SE . . . . 

28 Self-employed SEP, SIMPLE, and qualified plans 

29 Self-employed health insurance deduction (see instructions) 

30 Penalty on early withdrawal of savings 

31 a Alimony paid b Recipient's SSN. . . . *~ 

32 !RA deduction (see instructions). 

33 
34 
35 
36 



Student loan interest deduction (see instructions) 

Tuition and fees deduction. Attach Form 8917 

Domestic production activities deduction. Attach Form 8903. . . 
Add lines 23 -31a and 32 - 35 



23 



24 



25 



26 



27 



28 



29 



30 



31a 



32 



33 



34 



35 



3,37. L 



36 



37 Subtract line 36 from line 22, This is your adjusted gross income. 



3,375 



37 



1,090,225 



BAA For Disclosure, Privacy Act, and Paperwork Reduction Act Notice, see instructions. 



FDIA0112L 09/17/09 



Form 1040 (2009) 



Form 1040 (2009) J. CRAIG AND MARILYN JAMES 



Page 2 

1,090,225. 



Tax and 
Credits 



Standard 

Deduction 

for- 

• People who 
check any box 
on line 39a, 39b, 
or 40b or who 
can be claimed 
as a dependent, 
see instructions. 

• All others; 

Single or Married 
filing separately, 
$5,700 

Married filing 
jointly or 
Qualifying 
widow (er), 
$1 1 ,400 

Head of 

household, 

$8,350 



Total boxes 



38 Amount from line 37 (adjusted gross income) 

39a Check f~ [1 You were born before January 2, 1 945, fl Blind. 

^Spouse was born before January 2, 1945, [J Blind, checked K 39a 
_ b If your spouse itemizes on a separate return, or you were a dual-status alien, see instrs and ck here *~ 39 bT~ 

^40 a Itemized deductions (from Schedule A) or your standard deduction (see left margin) 

b If you are increasing your standard deduction by certain real estate taxes, new motor vehicle taxes or 

a net disaster loss, attach Schedule L and check here (see instructions) +■ 40 b P 

Subtract line 40a from line 38 



41 
42 

43 

44 

45 
46 
47 
48 
49 
50 
51 
52 
53 
54 
55 



Exemptions. If line 38 is $125,100 or less and you did not provide housing to a Midwestern displaced 
individual, multiply $3,650 by the number on line 6d. Otherwise, see instructions 
Taxable income. Subtract line 42 from line 41. 

If line 42 is more than line 41, enter -G\ 

Tax (see instrs). Check if any tax is from: a r]Form(s) 8814 

b [J Form 4972 

Alternative minimum tax (see instructions). Attach Form 6251 

Add lines 44 and 45 

Foreign tax credit. Attach Form 1116 if required 

Credit for child and dependent care expenses. Attach Form 2441 

Education credits from Form 8863, line 29 

Retirement savings contributions credit. Attach Form 8880. 

Child tax credit (see instructions) 

Credits from Form: a Q 8396 b Q&839 c Q5695 

Other crs from Form: a Q] 3800 b Q 8801 c Q 



Other 
Taxes 



56 
57 
58 
59 
60 



Add lines 47 through 53. These are your total credits. . . . 
Subtract line 54 from line 46. If line 54 is more than line 46. enter -0- 



47 




48 




49 




50 




51 




52 




53 





Self-employment tax. Attach Schedule SE 

Unreported social security and Medicare tax from Form: a []4137 b Q8919 

Additional tax on IRAs, other qualified retirementplans, etc. Attach Form 5329 if required 

Additional taxes: a [] AEIC payments b [J Household employment taxes. Attach Schedule H. 
Add lines 55-59- This is your total tax 



Payments 



If you have a [_ 

qualifying 

child, attach r~ 

ScheduleEIC. 



61 Federal income tax withheld from Forms W-2 and 1099. 

62 2009 estimated tax payments and amount applied from 2008 return . . . 

63 Making work pay and government retiree credit. Attach Schedule M . . . 
64a Earned income credit (E(C) 

b Nontaxable combat pay election *-[ 64b] 

65 
66 
67 
68 
69 



Additional child tax credit. Attach Form 8812 

Refundable education credit from Form 8863, line 16. . . 

First-time homebuyer credit. Attach Form 5405 

Amount paid with request for extension to file (see instructions) 

Excess social security and tier 1 RRTA tax withheld (see instructions) . 

70 Credits from Form: a [] 2439 b Q 4136 c Q 8301 d D 1 

71 Add Ins 61 -63, 64a, & 65-70. These are your total pmts. 



61 


38,72- 


62 




63 




64a 




mm 

65 




66 




67 




68 


30,000. 


69 




70 







38 



40a 



41 



42 
43 



44 
45 
46 



54 



55 



56 

57 

58 

59_ 

60 



71 



719,353 



370,872 



12,165 



358,707 



58,741 



29,159 



87,900 



87, 900 



6,749 



94,649 



68,721. 



Refund 

Direct deposit? 
See instructions 
and fill in 73b, 
73c, and 73d or 
Form 8888. 



72 !f line 71 is more than line 60, subtract line 60 from line 71. This is the amount you overpaid. 

73a Amount of line 72 you w ant refunded to yo u. If Form 8888 is attached, check here. *■ Q 

*- c Type: Q Ch ecking []] Savings 



72 



Amount 
You Owe 



b Routing number 
*- d Account number 
74 Amount of line 72 you want applied to your 2010 estimated tax 



73 a 



74 



75 Amount you owe. Subtract line 71 from line 60. For details on how to pay, see instructions , 

76 Estimated tax penalty (see instructions) I 76 



227. 



75 







•~ t-iuiiwn,u mn pvii iciltjf ^CC II I3LI UkjUUi Vg) I /t) I j 

Do you want to allow another person to discuss this return with the IRS (see instructions)?. IX I Yes. Complete t. , c M ., un i, , y , ,Nu 

Designee's _ Trtr ,„ T r ,_ Ph nnP ... ^ Personal identification ^ 



Third Party 
Designee 



JOHN L. WAGNER 



214-692-6800 n= 



Sign 



— 1 1 \> jt* vuu v n urn per (Kim 

hXV K^^i? J^S^ d ^ ate [h f! h ?, ve ?* amined ,' h 's «t«ni and accompanying schedules and statements,, and lo the best of my knowledge and 
belief, they are true, correcf. and complete. Declaration of preparer (other than taxoaver) is based on all information of whirh rxe.wr hU anu kn™i B rf n , 



Joint return? 
See instructions, 


Your signature 

► 


Date 


Your occupation 

SPORTS ANALYST 


Daytime phone number 


Keep a copy 
for your records. 


Spouse's signature. If a joint return, both must sign. 

► 


Date 


Spouse's occupation 

HOMEMAKER 




Paid 


Preparer's 
signature r 




Date 




Check if self-employed 




Preparer's 


Firm's name WAGNER, EUBANK & NICHOLS , 


LLP 










Use Only 


seWp ( oyed)> 5950 BERKSHIRE, #300 










EIN 






DALLAS, TX 75225 










Phone no. 


(214) 692-6800 



27,458. 



Form 1040 (2009) 



FDIA0112L 05/17/09 



Form 221 

Deoart merit at the Treasury 
Internal Revenue Service 


Underpayment of 
Estimated Tax by Individuals, Estates, and Trusts 

* See separate instructions. 
► Attach to Form 1040, 1040A, 1040NR, 1040NR-EZ, or 1041. 


OMB No. 1545-0140 


2009 

Alia ch men! nc 
Sequence No. Uo 


wame(s) shown on tax return " 1 

J. CRAIG AND MARILYN JAMES 


Idwrtifyin 


g number 



Complete lines 1 through 7 below. Is line 7 less than $1,000? 



No 



Yes 



Do not file Form 2210. You do not owe a penalty. 



Complete lines 8 and 9 below. Is line 6 equal to or more than line 9? 



No 



Yes 



You do not owe a penalty. Do not file Form 2210 

(but if box E in Part II applies, you must file page 1 
of Form 2210). 



You may owe a penalty. Does any box in Part II below apply? 



Yes 



No 



You must file Form 2210, Does box B, C, or D apply? 



No 



Yes 



You must figure your penalty. 



Do not file Form 2210. You are not required to figure your penalty 
because the IRS will figure it and send you a bill for any unpaid 
amount. If you want to figure it, you may use Part III or Part IV as a 
worksheet andenter your penalty amount on your tax return, but do 



You are not required to figure your penalty because the 
IRS will figure it and send you a bill for any unpaid 
amount. If you want to figure it, you may use Part III or 
Part IV as a worksheet and enter your penalty amount 
on your tax return, but file only page 1 of Form 2210. 



! Partial Required Annual Payment (see instructions! 



1 Enter your 2009 tax after credits from Form 1040 _ , line 55 (see instructions if not filing Form 1040). 

2 Other taxes, including self-employment tax (see instructions) 



credTldditioS SIh?/ a Lft f Th, ma !? ng ? ork pay - ai J d government retiree credits, earned income 
SfSairi on tfrSfi nt^nl^'J?^^* educat,on credlt - first-time homebuyer credit, credit for federal 
tax paid on fuels, refundable credit for prior year minimum tax, and health coverage tax credit . . 

Fwm 221 3 ' t3X ' Combine lines 1 ' 2 ' and 3 ' ,f !ess than * 1 '° 00 ' stop; you do not owe a penalty. Do not file 

Multiply line 4 by 90% (.90) \ 5 \ 85 184 

Withholding taxes. Do not include estimated tax payments, (see instructions) ' 

Subtract line 6 from line 4. If less than $1 ,000, stop; you do not owe a penalty.; Do not file Form 2210 

Maximum required annual payment based on prior year's tax (see instructions) 

Required annual payment. Enter the smaller of line 5 or line 8. 

Next: Is line 9 more than line 6? 

[2 No. You do not owe a penalty. Do not file Form 2210 unless box E below applies. 



1 


87,900. 


2 


6,749. 


3 


0. 


4 


94,649. 


«§1 

6 


38,721. 


7 


55,928. 


8 


137,167. 


9 


85,184. 



required to figure your penalty; the IRS will 
Part III or IV as a worksheet and 



^ I e if*hIv U B m r y .° r W n a D ? nalty ' but d0 " ot tile Form 2210 un| ess one or more boxes in Part 11 below applies. 
1 i u 0X f ' £' or P a PP |,es < you must figure your penalty and file Form 2210. 

fin r2°i? &h2nJ a PP |,e s (but not B, C, or 6) file only page 1 of Form 221 0. You are not required to fiqur* 
figure it and send you a bill for any unpaid amount. If you want to figure your penalty, you mav use 

enter your penalty on your tax return, but file only page 1 of Form 2210. 

[Pari ffjgj Reasons fo r Filing. Check applicable boxes. If none apply, do not file Form 2210. 

A ^ r?qurr^ ° f y ° Uf en,ire pena!ty " You must check this box and fi,e P ao - e 1 of F <>rm 2210, but you are not 

B □ You request a waiver (see instructions) of part of your penalty. You must figure your penalty and waiver amount and file Form 2210. 

° C IfthhfiH n ii^ili° W f er When , f ' 9ured by trea ^ ing the federal income tax withheld from your income as paid on the dates it was actually 
withheld, instead of in equal amounts on the payment due dates. You must figure your penalty and file Form 2210. 

E ^ mus/ S n°L a p 8 l ^nfrfSSi^h"! f ° r eith6r 2 ?° 8 ° r 2 °,°?' £ Ut n0t f0f b0th years ' and line 8 above is smalier than ,ine 5 ab ove. You 
must file page 1 of Form 2210, but you are not required to figure your penalty (unless box B, C, or D applies). 

F Q £finSdJ?ffi ,ncome s , h0 ^° o n your 2008 tax re,urn is income from a smail business (as 

status is married ^filino sepa^afe^ ' nC ° me ' S ^ $500 ' 000 (less than $250,000 if your 2009 filing 

BAA For Paperwork Reduction Act Notice, see separate instructions. 



Form 2210 (2009) 



FDIZ0313L 01/04/10 



Form 2210 (2009) J, CRAIG AMD MARILYN JAMES 

Regular Method (See the instructions if you are filing Form 1040NR or 1040NR-EZ.) 



I Partly 



Page 3 i 



Section A - Figure Your Underpayment 



18 



19 



Required installments. If box C in Part It applies 
enter the amounts from Schedule Al, line 25 
Otherwise, enter 25% (.25) of line 9, Form 2210 
tn each column. 



Estimated tax paid and tax withheld (see instruc- 
tions). For column (a) only, also enter the amount 
from line 19 on line 23. If line 19 is equal to or more 
than line 18 for all payment periods, stop here; you 
do not owe a penalty. Do not file Form 2210 unless 
you checked a box in Part II ... . 



20 

21 
22 
23 

24 

25 

26 



Complete lines 20 through 26 of one column 
before going to line 20 of the next column. 

Enter the amount, if any, from line 26 in the 
previous column. 

Add lines 19 and 20 

Add the amounts on lines 24 & 25 in previous column . 

Subtract line 22 from line 21 . If zero or less, enter -0- 
For column (a) only, enter the amount from line 19 

If line 23 is zero, subtract line 21 from line 22 
Otherwise, enter -0- 

Underpayment. If line 18 is equal to or more than 
line 23, subtract line 23 from line 18. Then go to 
line 20 of the next column. Otherwise, go to line 26 . * 
Overpayment. If line 23 is more than line 18, 
subtract line 18 from line 23. Then go to line 20 
of the next column 



18 



19 



20 
21 
22 



23_ 
24 



25 
26 



(a) 

4/15/09 



21,296 



39,681 



39, 681 



18,385 



Payment 



Due Dates 



(b) 

6/15/09 



21,296. 



9, 680 



18,385 



28,065 



28,065 







6,769 



(c) 

9/15/09 



21,296 



9, 680 



6,769 



16,449 



16,449 







4,84 



(d) 

1/15/10 



21,296 



9, 680 



9,680 



4, 847 



4, 833 



16, 463 



Section B - Figure the Penalty (Complete line 29 of one column before goin g to the next column.) 
^em^il^zPaZ 9 ^^ ^ ^ 3 " underpavments of required installments. To reduce the number of computations, 



we have 



H 
A 


April 16, 2009 - April 15, 2010 




4/15/09 


6/15/09 


9/15/09 


1/15/10 


T 
E 




Days: 


Days: 


Days. 


Days: 


P 
E 
R 
1 


29 Number of days from the date shown above line 
29 to the date the amount on line 25 was paid 
or 4/15/10, whichever is earlier. . 


29 






122 


90 


O 
D 

1 


30 Underpayment , Number of 

on line 25 x da VS on line 29 
(see instructions) 365 " u *. 


30 


$ 


$ 


$ 64.80 


$ 162.37 



31 



fn^i ty ; Ad ^ h ?- amo V^!, s rt j^ each column °f line 30. Enter the total here and on Form 1040, line 76; Form 
1040A, line 49; Form 1040NR, line 71 ; Form 1040NR-EZ, line 26; or Form 1041 , line 26. 

Do not file Form 2210 unless you checked a box in Part II 



31 $ 



227 



Form 2210 (2009) 



FDIZ0313L 01/04/10 



2009 

CLIENT JAMESCR 



UNDERPAYMENT PENALTY WORKSHEET 

J. CRAIG AND MARILYN JAMES 



Required 
Installment 



FIRST QTR 
21,296 



SECOND QTR 
21,296 



THIRD QTR 
21,296. 



TOTAL 
FOURTH QTR 
21,296. 

TOTAL 



Payment 



Date 



4/15/09 
4/15/09 



6/15/09 
6/15/09 



9/15/09 
9/15/09 
1/15/10 



1/15/10 
4/15/10 



Type 



Amount 



9,681 
11,615 



18,385 
2,911 



6,769 
9,680 
4,847 



4,833 
16,463 



Penalty 



Underpayment 



11,615 



2, 911. 



14,527. 
4,847. 



16,463. 



Days 
Late 



122 



90 



Rate 



0.040 



0.040 



Amount of 
Penalty ** 



64.80 



162.37 



Penalty per 
Period 



64.80 



162.37 



OTAL UNDERPAYMENT PENALTY 

* 1 = Overpayment ** 

2 = Withholding 

3 = Estimate 

4 = Extension 

5 = Paid with return 



227 



Underpayment 



Days Late 

366 or 365 



X Rate 



FDIL1601L 05/01/08 



SCHEDULE A 

(Form 1040) 

Department ol !he Treasury 
Internal Revenue Service 



(99) 



Name(s) shown on Form 1040 

J. CRAIG AND MARILYN 
Medical 

1 
2 
3 
4 



Itemized Deductions 

Attach to Form 1040. » See Instructions for Schedule A (Form 1040). 



and 
Dental 
Expenses 



JAMES 

Caution. Do not include expenses reimbursed or paid by others. 

Medical and dental expenses (see instructions) 

Enter amount from Form 1040, line 38 | 2 | 

Multiply line 2 by 7.5% (.075) 



Subtract line 3 from line 1 , If line 3 is more than line 1, enter -0- 



1 



mm 

3 



OMB No. 1545-0074 



2009 

Attachment n -y 
Sequence No. U/ 



Your social security number 



Taxes You 
Paid 



(See 

instructions.) 



5 State and local (check only one box): 

a X Income taxes, or 
b _ General sales taxes 

6 Real estate taxes (see instructions) 

7 New motor vehicle taxes from line 1 1 of the worksheet on page 
2. Skip this line if you checked box 5b . . 

8 Other taxes. List type and amount *■ 

^PERSONAL PROPERTY^ TAXES " ~ ~ ~ "315." 

9 Add lines 5 through 8 ~ 



m 

8 



14,276. 



20, 070. 



31 



34,661 



Interest 
You Paid 



10 Home mtg interest and points reported to you on Form 1098 SEE. .ST 5 

1 1 Home mortgage interest not reported to you on Form 1098. If paid to the person 
from whom you bought the home, see instructions and show that person's name, 
identifying number, and address *■ 



Note. 

Personal 
interest 
is not 
deductible. 



Gifts to 
Charity 

If you made 
a gift and 
got a benefit 
for it, see 
instructions. 



12 Points not reported to you on Form 1098. See instrs for spcl rules 7." 

13 Qualified mortgage insurance premiums (see instructions). 

14 Investment interest. Attach Form 4952 if required. 

(See instrs.) STMT. 6 

15 Add lines 10 through 14 



10 



11 



12 

13 



14 



57,329 



616,439 



15 



16 



17 



18 
19 



Gifts by cash or check. If you made any gift of $250 or 

more, see instrs SEE . STATEMENT 7 

Other than by cash or check. If any gift of $250 or 

more, see instructions. You must attach Form 8283 if 

over $500 

Carryover from prior year. - 

Add lines 16 through 18 



16 



17 



18 



673,768 



7,15 



19 



7,150 



Casualty and 
Theft Losses 



20 



Casualty or theft loss(es). Attach Form 4684. (See instructions.) 



21 




22 


1, 930. 


23 


27,208. 


24 


29,138. 


26 


21,805. 



20 



Job Expenses 
and Certain 
Miscellaneous 
Deductions 



(See 

instructions.) 



21 



22 
23 



24 
25 
26 
27 



Unreimbursed employee expenses - job travel, union dues 
job education, etc. Attach Form 2106 or 2106-EZ if 
required. (See instructions.) »» 



Tax preparation fees 

Other expenses - investment, safe deposit box, etc. List 
type and amount * 



Add lines 21 through 23 

Enter amount from Form 1040, line 38 . 
Multiply line 25 by 2% (.02) . . . 



25 



1,090,225. 



Other 

Miscellaneous 
Deductions 



28 Other - from list in the instructions. List type and amount 
INVESTMENT EXP. FROM K-l 



27 



7, 333 



5,675 



28 



5,675 



Total 

Itemized 

Deductions 



29 



30 



Is Form 1040, line 38, over $166,800 (over $83,400 if 
married filing separately)? 

□ Mo. 



REDUCTION 
-9^234. 

Your deduction is not limited. Add the amounts in the far right column 
for lines 4 through 28. Also, enter this amount on Form 1040, line 40a. 

[XjYes. Your deduction may be limited. See instructions for the amount to enter. 

If you elect to itemize deductions even though they are less than your standard deduction, check here » |~| 



29 



719,353 



BAA For Paperwork Reduction Act Notice, see Form 1040 instructions. 



FDIA0305L 11/20/09 



Schedule A (Form 1040) 2009 



SCHEDULE B 

(Form 1040 A or 1040) 

Department ot tha Treasury 
Internal Revenue Service (99) 



Interest and Ordinary Dividends 



Attach to Form 1040A or 1040. 



See Instructions. 



Name{s) shown on return 

J. CRAIG AMD MARILYN JAMES 

Parti 1 

Interest 

(See 

instructions for 
Form 1040A, 
or Form 1040, 
line 8a.) 



OMB No. 1545-0074 



2009 

Attachment __ 
Sequence No. Uo 



Your social security number 



List name of payer . If any interest is from a seller -financed mortgage and the buyer used 
;Vf„ pr ? h p ^L y as a P ers ° nal residence, see the instructions and list this interest first. Also 
show that buyer's social security number and address 

C^ s J_HOMEXIMNCI_L_ L C 

EMERGING M N D_MAj^ETS_GP_,_L^LC_ 

_EMERGING_ LAND_ M ARKETS^ _LP 

^LINCOLN NATIONAL LIFE INS 



Noto. If you 

received a Form 
1099INT, Form 
1099-OID. or 
substitute statement 
from a brokerage 
firm, list the firm's 
name as the payer 
and enter the foial 
interest shown on 
that form. 



2 Add the amounts on line 1. 



3 A» c!u u^- ble m io r , e c st on series EE and 1 us - savings bonds issued after 1989. 
Attach Form 8815 



4 Subtract line 3 from line 2. Enter the result here and on Form 1040A, or Form 1040, line 8a . 

Note. If line 4 is over $1,500, you must complete Part III. 



5 List name of payer. 



Part II 

Ordinary 

Dividends 

(See 

instructions for 
Form 1040A, or 
Form 1040, 
line 9a.) 



Nolo. If you 
received a Form 
1099-OIV or 
substitute statement 
from a brokerage 
firm, list the firm's 
name as the payer 
and enter the 
ordinary dividends 
shown on that form. 



.PULTON __BEND _RANCH_LTD 

_EMERGING_ LMD_MARKETS GP, LLC~ 



JMERGING L^.MARKETSi _LP 
JIDELITY " 

OTTER_CREEK CLUB, GP INC*.' 



6 Add the amounts on line 5. Enter the total here and on Form 104QA, or Form 1040, line 9a . 
Note. If line 6 is over $1,500, you must complete Part 



Amount 



356 



35, 176 



506. 



36,039. 



36,039 



Amount 



53,720 



305 



10,744 



173 



87 



65,029. 



Part HI 

Foreign 

Accounts 

and 

Trusts 

(See 

instructions.) 



lrrr^ S lw"Mi th J5 pa ,f '1 1°^ <a> ( had ovef $I ' 50 ° of taxab,e interes{ or ordinarv dividends; (b) had a foreign 
account, or (c) received a distribution from, or were a grantor of, or a transferor to, a foreign trust. 



7a At any time during 2009, did you have an interest in or a signature or other authority over a financial account 
in a foreign country, such as a bank account, securities account, or other financial account? See instructions 
tor exceptions and filing requirements for Form TD F 90-22.1 

b If 'Yes,' enter the name of the foreign country. . *■ 



During 2009, did you receive a distribution from, or were you the grantor of, or transferor to, a foreion trust? 
If Yes, you may have to file Form 3520. See instructions 



Yes 



No 



X 



X 



BAA For Paperwork Reduction Act Notice, see Form 1040A or 1040 instructions. 



FDIA0401L 06/24/09 



Schedule B (Form 1040) 2009 



SCHEDULE C-EZ 
(Form 1040) 

Department ol the Treasury 
Internal Revenue Service 


Net Profit From Business 

(Sole Proprietorship) 
*■ Partnerships, joint ventures, etc, generally must tile Form 1065 or 1065-B. 
* Attach to Form 1040, 1040NR, or 1041. »* See instructions. 


OMB No- 1545-0074 


2009 

Attachment . 
Sequence No. UiJA 


Name of proprietor 

J. CRAIG JAMES 


Social security n 


umb»r(SSN) 


Part 1 General Information 



You May Use 
Schedule C-EZ 
Instead of 
Schedule C 
Only If You: 



• Had business expenses of $5,000 
or less. 

• Use the cash method of accounting. 

• Did not have an inventory at any 
time during the year. 

• Did not have a net loss from your 
business. 

• Had only one business as either a 
sole proprietor, qualified joint 
venture, or statutory employee. 



And You: 



•Had no employees during the year. 

• Are not required to file Form 4562, 
Depreciation and Amortization, for 
this business. See the instructions 
for Schedule C, line 13, to find out 
if you must file. 

•Do not deduct expenses for busi- 
ness use of your home. 

• Do not have prior year unallowed 
passive activity losses from this 
business. 



A Principal business or profession, including product or service 
BROADCASTING 



C Business name, if no separate business name, leave blank. 



8 Enter business code 
*■ 513000 



D Enter your EIN (see instructions) 



E Business address (including suite or room number). Address not required if same as on page 1 of your tax return. 



City, town or post office, state, and ZIP code 



fflfflmm Figure Your Net Profit 



Gross receipts. Caution. See the instructions for Schedule C, line 1 , and check the box if- — , 

• This income was reported to you on Form W-2 and the 'Statutory employee' box on that form 
was checked, or 

• You are a member of a qualified joint venture reporting only rental real estate income not 
subject to self-employment tax 



2 Total expenses (see instructions). If more than $5,000, you must use Schedule C 
3 



Net profit Subtract line 2 from line 1 . If less than zero, you must use Schedule C. Enter on both Form 1040, 
line 12, and Schedule SE, line 2, or on Form 1Q40NR, line 13. (If you checked the box on line 1 , do not 
report the amount from line 3 on Schedule SE, line 2.) Estates and trusts, enter on Form 1041, line 3 



ff&WIll Information On Your Vehicle. Complete this part only if you are claiming car or truck expenses on line 2. 



258,500. 



258,500 



4 When did you place your vehicle in service for business purposes? (month, day, year) *- 

5 Of the total number of miles you drove your vehicle during 2009, enter the number of miles you used your vehicle for: 
a Business b Commuting (see instructions) c Other 

6 Was your vehicle available for personal use during off-duty hours?. Q Yes D No 

7 Do you (or your spouse) have another vehicle available for personal use? QYes Mo 

8a Do you have evidence to support your deduction? [jYes []] No 

b If 'Yes,' is the evidence written? I I Yes I 1 n 



BAA For Paperwork Reduction Act Notice, see instructions. 



Schedule C-EZ (Form 1040) 2009 



FDIA8301L 07/21/09 



SCHEDULE D 

(Form 1040) 

Department ot !he Treasury 
Internal Revenue Service (99) 


Capital Gains and Losses 
•-Attach to Form 1040 or Form 1040NR. *See Instructions for Schedule D (Form 1040). 
*■ Use Schedule D-1 to list additional transactions for lines 1 and 8. 


OMB No. 1545^0074 


2009 

Attachment - » 
Sequence No. 1 Z 


Name(s) shown on return ~ — 1 

J. CRAIG AND MARILYN JAMES 


You 


social security number 


Partim:-y Short-Term Capital Gains and Losses - Assets Held One Year or Less 





(a) Description of 
properly (Example: 
100 shares XYZ Co) 



AOL INC 



TIME WARNER INC 



TIME WARNER CABLE INC 



(b) Date acQuued 
(Mo, day, yr) 



12/15/09 



3/30/09 



4/02/09 



(c)Date sold 
(Mo, day, yr) 



12/15/09 



3/30/09 



4/02/09 



(d) Sales price 
(see instructions) 



10 



(e) Cost or other basis 
(see instructions) 



(f)Gafn or (loss) 

Subtract (e) from (d) 



10 



21. 



2 Enter your short-term totals, if any, from Schedule D-1 , line 2. . . 

3 Total short-term sales price amounts. Add lines 1 and 2 in 
column (d) 

4 Short-term gain from Form 6252 and short-term gain or (loss) from Forms 4684, 6781, and 8824. 

5 Net short-term gain or (loss) from partnerships, S corporations, estates, and trusts from Schedule(s) K-l . . . . 

6 Worksheet in She'iwtn^onT 91 '" amount ' if any ' from line 30 of yout Ca P' tal Loss Carryover 

7 Net short-term capital gain or (loss). Combine lines 1 through 6 in column (f> 



21 



Partn J Long-Term Capital Gains and Losses - Assets Held More Than One Year 



(a) Description of 
property (Example: 
100 shares XYZ Co) 



186 AT HOME CORP SER A 



(b) Date acquired 
(Mo, day, yr) 



4/20/99 



(C) Date sold 
(Mo, day, yr) 



5/18/09 



(d) Sales price 
(see instructions) 



(e) Cost or other basis 
(see instructions) 



10,145 



(f) Gain or (loss) 

Subtract (e) from (d) 



-10,145 



10 



9 Enter your long-term totals, if any, from Schedule D-1 , line 9. . . 

10 Total long-term sales price amounts- Add lines 8 and 9 in 
column (d) 

11 Forms 4684 678l 7 a 7 nd P 8824 l0n9 ' term 9ain from Forms 2439 and 6252; and lon 9-term gain or (loss) from 

12 Net long-term gain or (loss) from partnerships, S corporations, estates, and trusts from Schedule(s) K-l. . . 

13 Capital gain distributions. See instrs 



14 Long-term capital loss carryover. Enter the amount, if any, from line 15 of your Capital Loss Carryover 
Worksheet in the instructions ; ' 

15 Net long-term capital gain or (loss). Combine lines 8 through 14 in column (0. Then go to Part III on 
page 2 

BAA For Paperwork Reduction Act Notice, see Form 1040 or Form 1040NR instructions. 



11 



12 



748,798 



13 



14 



15 



738,653 



Schedule D (Form 1040) 2009 



FOIA0612L 08/31/09 



Schedule D (Form 1 040) 2009 J. CRAIG AND MARILYN JAMES 



Page 2 



MliHIli Summary 



16 Combine lines 7 and 15 and enter the result 



If line 16 is; 



line 3 !"' below amount from iine 16 on Form 1040 ' ,ine 13 ' or Form 1M0NR, line 14. Then go to 
A loss, skip lines 1 7 through 20 below. Then go to line 21 . Also be sure to complete line 22 
Zero, skip lines 17 through 21 below and enter -0- on Form 1040, line 13, or Form 1040NR,'line 14. 
i nsn io qo lino 



17 Are lines 15 and 16 both gains? 
[xj Yes. Go to line 18. 

Q No. Skip lines 18 through 21, and go to line 22. 

18 Enter the amount, if any, from line 7 of the 28% Rate Gain Worksheet in the instructions . 



16 



19 Enter the amount, if any, from line 18 of the Unrecaptured Section 1250 Gain Worksheet in 

tne instructions 

20 Are lines 18 and 19 both zero or blank? 

S !£?w«£P let !i £° r ™* l^.t^ugh line 43, or Form 1040NR through line 40. Then complete the Qualified 
f5£ h3M5? nSSl ™ m T 3 . X Wortehert in the Instructions for Form 1040 (or in the Instructions for 
t-orm 1040NR). Do not complete lines 21 and 22 befow. 

O rJ°T ! £ wf!EL e l , Fo i frn I2 40 th . rou ? h ,in< U 43 - or Form ,040NR throu 9 n line 40 - Ther < complete the Schedule 
D Tax Worksheet in the instructions. Do not complete lines 21 and 22 below. 

21 If line 16 is a loss, enter here and on Form 1040, line 13, or Form 1040NR, line 14, the smaller of: 



19 



The loss on line 16 or 

($3,000), or if married filing separately, ($1 ,500) 



Note. When figuring which amount is smaller, treat both amounts as positive numbers. 
22 Do you have qualified dividends on Form 1040, line 9b, or Form 1040NR, line 10b? 

O DMdSSSTlfnH rSJiri^ " 9 *"* t 3, ?■ F P'' m l 1040NR throu 9 h line ^- Then complete the Qualified 
Form 1M0NR? Worksheet in the Instructions for Form 1 040 (or in the Instructions for 

[J] No. Complete the rest of Form 1040 or Form 1040NR. 



21 



738,674 



Schedule D (Form 1040) 2009 



FDIA0612L 08/31/09 



SCHEDULE E 

(Form 1040) 



Department of tile Treasury 
Internal Revenue Service (99) 



Supplemental Income and Loss 

(From rental real estate, royalties, partnerships, 
S corporations, estates, trusts, REMICs, etc) 
*■ AttachtoForm1040,1040NR,orForm1041. 
" See Instructions for Schedule E (Form 1040). 



OMS No. 1545-0074 



2009 

Attachment - — 
Sequence No. id 



Name(s) shown on return 

J. CRAIG AND MAR ILYN JAMES 

Hi! 



Income or Loss From Rental Real Estate and Royalties 



Your social security numbw 



Note. If you are in the business of renting persona! property, use 



1 


List the type and address of each rental real estate property: 


2 For each rental real estate 




Yes 


No 


A 


BOOK ROYALTY INCOME 


property listed on line 1, did you 
or your family use it during the 
tax year for personal purposes 
for more than the greater of: 

• 14 days, or 

• 10% of the total days 
rented al fair rental value? 

(See instructions.) 


A 








B 


D ALTON BEND RANCH LTD 


B 








C 


EMERGING LAND MARKETS X LP 


C 









Income: 


Properties 




Totals 

columns A, B, and C.) 


3 Rents received 




A 


D 


c 


(Add 


3 








3 




4 Royalties received 


4 


JU/ uuu . 


*> 9cn 
z, ZbU . 


26 . 


4 


52,287. 


Expenses: 

5 Advertising 


5 








12 




6 Auto and travel fcee mitrurtiflno 

7 Cleaninn and mainfpnanrA 


6 








7 








8 Commissions . 


a 










9 








10 Legal and other professional fees 


10 








i i 

n 








12 Mortgage interest paid to banks, etc 

13 Other interest 


12 








13 








19 


168. 


14 Repairs 


14 










15 








16 Taxes 


16 








17 Utilities 


17 








18 Other (list) *■ 


18 








FROM SCHEDULE K-l 




167. 




















































































19 Add lines 5 through 18. 


19 




167. 


:. 


20 Depreciation expense or depletion 
(see instructions) 


20 








20 




21 Total expenses. Add lines 19 and 2Q . . 

22 Income or (loss) from rental real estate or 
royalty properties. Subtract line 21 from line 3 
(rents) or line 4 (royalties). If the result is a 
(loss), see instructions to find out if you must 

file form 6198 


21 




167. 


l. 






22 


50,000. 


2,093. 


25. 


23 Deductible rental real estate loss. 

Caution. Your rental real estate loss on line 22 
may be limited. See instructions to find out if you 
must file Form 8582. Real estate professionals 
must complete line 43 on page 2 


23 









24 

25 
26 



Income. Add positive amounts shown on line 22. Do not include any losses 

Losses. Add royalty losses from line 22 and rental real estate losses from line 23. Enter total losses here . 

Total rental real estate and royalty income or (loss). Combine lines 24 and 25. Enter the 
result here. If Parts II, III, IV, and line 40 on page 2 do not apply to you, also enter this 
amount on Form 1040, line 17, or Form 1040NR, line 18. Otherwise, include this amount 
in the total on line 4t on page 2 



24 



26 



52,119 



52j_119. 



BAA For Paperwork Reduction Act Notice, see instructions. fdiz230il 06/24/09 



Schedule E (Form 1040) 2009 



SCHEDULE E 

(Form 1040) 

Department of the Treasury 
Internal Revenue Service (99) 


Supplemental Income and Loss 

(From rental real estate, royalties, partnerships, 
S corporations, estates, trusts, REMICs, etc) 
+ Attach to Form 1040, 104ONR, or Form 1041. 
** See Instructions lor Schedule E (Form 1040). 


OMB No. 1545-0074 


2009 

Attachment ~ 
Sequence No. 1 3 


Name(s) shown on return 

J. CRAIG AND MARILYN JAMES 


Your social security number 


lirwJi Income or Loss From Rental Real Estate and Royalties Not*, if vmi so?, in tt» hn<im*< «f rpnt.o p»r«™i pmr^rty ..«« 



1 


List the type and address of each rental real estate property: 


2 For each rental real estate 




Yes 


No 


A 


EMERGING LAND MARKETS GP, LLC 


property listed on line 1, did you 
or your family use it during the 
tax year for personal purposes 
for more than the greater of: 

• 14 days, or 

• 10% of the total days 
rented at fair rental value? 

(See instructions.) 


A 








B 




B 








C 




C 









Income: 

3 Rents received 

4 Royalties received. 



Properties 



B 



Totals 

(Add columns A, B, and C.) 



Expenses: 

5 Advertising 

6 Auto and travel (see instructions). . . . 

7 Cleaning and maintenance 

8 Commissions 

9 Insurance 

10 Legal and other professional fees . . . 

11 Management fees 

12 Mortgage interest paid to banks, etc 
(see instructions) 

13 Other interest 

14 Repairs 

15 Supplies 

16 Taxes 

17 Utilities 

18 Other (list) 



10 



11 



12 



12 



13 



14 



15 



16 



17 



18 



19 
20 

21 
22 



23 



24 

25 
26 



Add lines 5 through 18. 

Depreciation expense or depletion 
(see instructions) 

Total expenses. Add lines 19 and 2Q . . 

Income or (loss) from rental real estate or 
royalty properties. Subtract line 21 from line 3 
(rents) or line 4 (royalties). If the result is a 
(loss), see instructions to find out if you must 

file Form 6198 



Deductible rental real estate loss. 
Caution. Your rental real estate loss on line 22 
may be limited. See instructions to find out if you 
must file Form 8582. Real estate professionals 
must complete line 43 on page 2 



19 



20 
21 



22 



23 



Income. Add positive amounts shown on line 22. Do not include any losses 

Losses. Add royalty losses from line 22 and rental real estate losses from line 23. Enter total losses here . . 

Total rental real estate and royalty income or (loss). Combine lines 24 and 25. Enter the 
result here. If Parts II, III, IV, and line 40 on page 2 do not apply to you, also enter this 
amount on Form 1040, line 17, or Form 1040NR, fine 18. Otherwise, include this amount 

in the total on line 41 on page 2 



19 



20 



24 
25 



26 



BAA For Paperwork Reduction Act Notice, see instructions. foiz2301L 06/24/09 



Schedule E (Form 1040) 2009 



Attachment Sequence No. 13 



Schedule E (Form 1040) 2009 

Name(s) shown on relurn. Do not enter name and social security number if shown on Page 1 . 

J. CRAIG AND MARILYN JAMES < 

1 Ca ^!i 0n: ,J! ie IRS compares counts reported on your tax return with amounts shown on Scheduled) K-1. 



Your social security numbvr 



Page 2 



gUlll Income or Loss From Partnerships and S Corporations 



KBch Fo°rnVf ?98. ii?Pni^lfons?' riSk ^"^^ WhiCh am ° Unt iS " 0t at risk ' y0U mUSt cheCk the box in co,umn < e > on line 28 and 

27 £« 3 ? )u re P° f,in 9 anv 'oss not allowed in a prior year due to the at-risk or basis limitations, a prior year unallowed „ 

loss from a passive activity (if that loss was not reported on Form 8582), or unreimbursed partnership expenses? ... fl Yes Ixj No 

If A/nil anctfLfarart 'Vac- 1 e-An in^UiiMinn^ -i-i: n_ : _ __ ..■ I- — ' ' I 



28 


(a) Name 


(b) Enter P 
for partnership; 
SforS 
corporation 


(c) Check if 

foreign 
partnership 


(d) Employer 
identification 
number 


(e) Check if 
any amount 
is not at risk 


A 


SEE STATEMENT 8 


















B 




















C 




















D 





















Passive Income and Loss 



(0 Passive loss allowed 
(attach Form 8582 if required) 



(g) Passive income 
from Schedule K-1 



(h) Nonpassive loss 
from Schedule K-1 



Nonpassive Income and Loss 



(i) Section 179 
expense deduction 
from Form 4562 



(j) Nonpassive 
income from 
Schedule K-1 



7,488. 



271,041. 



29 a Totals 

b Totals 

30 Add columns (g) and 0) of line 29a 

31 Add columns (0, <h), and (j) of line 29b 

32 Total partnership and S corporation income or (loss). Combine lines 30 and 31 . Enter the result here and 
include in the total on line 41 below 



30 



Ifllltt 



31 



-278,529. 



32 



-278,529 



jfSr&Hlll Income or Loss From Estates and Trusts 



33 


(a) Name 


(b) Employer ID no. 


A 






B 






Passive Income and Loss 


Nonpassive In 


come and Loss 




(c) Passive deduction or loss allowed 
(attach Form 8582 if required) 


(d) Passive income 
from Schedule K-1 


(e) Deduction or loss 
from Schedule K-1 


(0 Other income 
from Schedule K-1 


A 










B 










34a Totals 








m 






b Totals 










35 


Add columns (d) and (0 of line 34a 








35 




36 


Add columns (c) and (e) of line 34b 








36 




37 


Total estate and trust income or (loss). Combine lines 35 and 36. Enter the 
result here and include in the total on line 41 below 




37 




IPartW >| Income or Loss From Real Estate Mortqaqe Investment Conduits (R 


EMICs)-Res 


idua 


1 Holder 


38 


(a) Name 


(b) Employer 
identification number 


(c) Excess inclusion 
from Schedules Q, 
line 2c (see instructions) 


(d) Taxable income 

(net loss) from 
Schedules Q, line lb 


(e) Income from 
Schedules Q, line 3b 












39 


Combine columns (d) and (e) only, Enter the result here and include in the total on line 41 below 


39 





40 Net farm rental income or (loss) from Form 4835. Also, complete line 42 below 
41 



Total income or (loss). Combine lines 26, 32, 37, 39, and 40. Enter the result here and on 
Form 1040, line 17, or Form 1040NR, line 18 



42 



43 



BAA 



Reconciliation of farming and fishing income. Enter your gross farming 
and fishing income reported on Form 4835, line 7; Schedule K-1 (Form 1065) 
box 14. code B; Schedule K-1 (Form 1 120S), box 17, code U; and Schedule K-1 
(Form 1041), line 14, code F (see instructions) 

Reconciliation for real estate professionals. If you were a real estate 
professional (see instructions), enter the net income or (loss) you reported 
anywhere on Form 1040 or Form 1040NR from all rental real estate activities 
in which you materially participated under the passive activity loss rules 




FDIZ23021 10/26/09 



Schedule E (Form 1040) 2009 



SCHEDULE F 

(Form 1040) 

Department of the Treasury 
Internal Revenue Service (99) 


Profit or Loss From Farming 

*■ Attach to Form 1040, Form 1040NR, Form 1041, Form 1065, or Form 1065-B. 
► See Instructions for Schedule F (Form 1040). 


OMB No. 1545-0074 


2009 

Attachment ~ . 
Sequence No. I*t 


J. CRAIG JAMES 


Social stcuriti 


/ number (SSN) 


A Principal product. Describe in one or two words your principal crop or activity for trie cuirent tax year. 

HORSES & HAY 


B Entar code from Part IV 

* 112900 


C Accounting method: (1) |3C| Cash (2) (J Accrual 


D Employer ID numbtr (EIN), if any 



E Dld ^J"* 8 *"" 11 * participate' rn the operation of this business during 2009? If 'No, 1 see instructions for limit on passive losses [x] Yes fl No 

»^t« Farm Income - Cash Method. Complete Parts t and ll (Accrual method. Complete Parts tl & III, & Part 



Parti 



. «... ...yw.„^ - mcuiuu. complete rans i ana n (Accrual method. Complete Parts tl & III, & Part I line 11 ) 

Do not include sales of livestock held for draft, breeding, sport, or dairy purposes. Report these sales on Form 4797. 



1 Sales of livestock and other items you bought for resale 

2 Cost or other basis of livestock and other items reported on line 1 . 

3 Subtract line 2 from line 1 

4 Sales of livestock, produce, grains, and other products you raised. 



5a 



6a 



5a Cooperative distributions (Form(s) 1099-PATR). . 
6a Agricultural program payments (see instructions). 

7 Commodity Credit Corporation (CCC) loans (see instructions): 

a CCC loans reported under election 

b CCC loans forfeited. j 7b| 

8 Crop insurance proceeds and federal crop disaster payments (see instructions): 
a Amount received in 2009. [ 3; ' 



5bTaxable amount. 
6b Taxable amount. 



7c Taxable amount. 



c If election to defer to 2010 is attached, check here . .. [_J 
Custom hire (machine work) income 



8b Taxable amount. 



8 d Amount deferred from 2008 . 



Other income, including federal and state gasoline or fuel 
tax credit or refund (see instructions) 



Gross income. Add amounts in the right column for lines 3 through 10. If you use the accrual method to 

figure your income, enter the amount from Part III, line 51 . . . 

MfWII Farm Expenses - Cash and Accrual Method. 

Do not include personal or living expenses such as taxes, insurance, or repairs on your home. 



5b 



6b 



7a 



7c 



8 b 



8d 



10 



11 



1,500. 



1,500 



12 Car and truck expenses (see instructions). 
Also attach Form 4562 

13 Chemicals 

14 Conservation expenses 

(see instructions). 

15 Custom hire (machine work) 



16 



17 



Depreciation and section 179 
expense deduction not claimed 
elsewhere (see instructions). . . . 

Employee benefit programs 
other than on line 25 



18 Feed 

19 Fertilizers and lime 

20 Freight and trucking 

21 Gasoline, fuel, and oil 

22 Insurance (other than health) . . . 

23 Interest: 

a Mortgage (paid to banks, etc) 
b Other 

24 Labor hired (less employment credits) 



12 
13 



14 
15 



16 



17 



18 



19 



20 



21 



22 



23a 



23 b 



24 



7,937. 



25 Pension and profit-sharing plans. . . 

26 Rent or lease (see instructions): 

a Vehicles, machinery, 
and equipment 

bother (land, animals, etc) 

27 Repairs and maintenance 

28 Seeds and plants 

29 Storage and warehousing 

30 Supplies 

31 Taxes 

32 Utilities. 

33 Veterinary, breeding, and medicine 

34 Other expenses (specify): 



25 



26a 



26b 



27 



28 



29 



30 



31 



32 



33 



34a 



34b 



34c 



34d 



34 e 



34f 



35 
36 



37 



Total expenses. Add lines 1 2 through 34f . If line 34f is negative, see instructions 

Net farm profit or (loss). Subtract line 35 from line 1 1 . Partnerships, see instructions? 

• If a profit, enter the profit on both Form 1040, line 18, and Schedule SE, line 1a: on _ 

Form 1040MR, line 19; or on Form 1041, line 6. 

• If a loss, you must go on to line 37. 

If you have a loss, you must check the box that describes your investment in this activity (see instructions). 

• If you checked 37a, enter the loss on both Form 1040, line 18, and Schedule SE, line la: 
on Form 1040NR, line 19; or on Form 1041, line 6. 

• If you checked 37b, you must attach Form 6198. Your loss may be limited. 



35 



36 



7, 937 



-6, 437 



37a [Xl Al ' investment 
— LiLI is at risk. 

37h I i investment 
3/ » I I is not at risk. 



BAA For Paperwork Reduction Act Notice, see instructions. 



FDIZ0212L 06/09/09 



Schedule F (Form 1040) 2009 



Schedule SE (Form 1040) 2009 



Attachment Sequence No. 17 Page 2 



Name ol person with satf-ttnploymsnt income (as shown on Form 1040) 

J. CRAIG JAMES 



Social security number of person 
with self-employment income 



Section B - Long Schedule SE 



.PMlHI Self-Employment Tax 



KfeM^SIL £L y J nC a 0me Sub,ect 1° se| f- em P |o y m ent tax is church employee income, skip lines 1 through 4b. Enter -0- on line 4c and go to 
line 5a. Income from services you performed as a minister or a member of a religious order is not church employee income. See instructions 

A If you are a minister member of a religious order, or Christian Science practitioner and you filed Form 4361 but you had $400 



1 a Net farm profit or (loss) from Schedule F, line 36, and farm partnerships. Schedule K-1 (Form 1065) box 
14, code A. Note. Skip lines la and lb if you use the farm optional method (see instructions) 


la 


-6,437. 


b If you received social security retirement or disability benefits, enter the amount of Conservation Reserve 
Program payments included on Schedule F, line 6b, or listed on Schedule K-1 (Form 1065) box 20 


1b 




2 Net profit or (loss) from Schedule C, line 31; Schedule C-EZ, line 3; Schedule K-1 (Form 1065) box 14 
code A (other than farming); and Schedule K-1 (Form 1065-B), box 9, code Jl. Ministers and members'of 
religious orders, see instructions for types of income to report on this line. See instructions for other 
income to report. Note. Skip this line if you use the nonfarm optional method (see instructions) 


2 


258,433. 


3 Combine lines la, lb and 2 






3 


251, 996. 


4a If line 3 is more than zero, multiply line 3 by 92.35% (.9235). Otherwise, enter amount from line 3 


4a 


232,718. 


b If you elect one or both of the optional methods, enter the total of lines 15 and 17 here 


4b 




c Combine lines 4a and 4b. If less than $400, stop; you do not owe self -employment tax. 
Exception. If less than $400 and you had church employee income, enter -0- and continue *• 


4c 


232, 718. 


5a Enter your church employee income from Form W-2. See the instructions 
for definition of church employee income. 


5a 








b Multiply line 5a by 92.35% (.9235). If less than $100, enter -0- 




5b 


0. 


6 Net earnings from self-employment. Add lines 4c and 5b 


6 


232,718. 


7 Maximum amount of combined wages and self-employment earnings subject to social security tax or 
the 6.2% portion of the 7.65% railroad retirement (tier 1) tax for 2009 


7 


106, 800. 


8a Total social security wages and tips (total of boxes 3 and 7 on Form(s) W-2) 
and railroad retirement (tier 1) compensation. If $106,800 or more, skip tines 
8b through 10, and go to line 11 


8a 


106,800. 






b Unreported tips subject to social security tax (from Form 4137, line 10) 


8b 








c Wages subject to social security tax (from Form 8919, line 10} . 


8c 








d Add lines 8a, 8b, and 8c 


8d 




9 Subtract line 8d from line 7. If zero or less, enter -0- here and on line 10 and go to line 1 1 


9 




10 Multiply the smaller of line 6 or line 9 by 12.4% (.124) 






10 




11 Multiply line 6 by 2.9% (.029) 


11 


6,749. 


12 Self-employment tax. Add lines 10 and 11. Enter here and on Form 1040, line 56 


12 


- 


13 Deduction for one-half of self-employment tax. Multiply line 12 by 50% (.50). 
Enter the result here and on Form 1040, line 27 


13 


3,375. 






Sliill Optional Methods To Figure Net Earnings (see instructions) 


F J? r £lP pti ?u n . al Metnod - You ma y u se this method only if (a) your gross farm incomeo) was not more than 
$6,540 or (b) your net farm profits(2> were less than $4,721 . 






14 Maximum income for optional methods 






14 


4, 360. 


15 Enter the smaller of: two-thirds (2/3) of gross farm income(i) (not less than zero) or $4 360 Also 
include this amount on line 4b above 


15 




Nonfarm Optional Method. You may use this method only if (a) your net nonfarm profits^) were less than 
$4,721 and also less than 72.189% of your gross nonfarm income^) and (b) you had net earnings from 
self-employment of at least $400 in 2 of the prior 3 years. Caution. You may use this method no more than 
five times. 






15 Subtract line 15 from line 14 






16 




17 Enter the smaller of: two-thirds (2/3) of gross nonfarm incomes (not less than zero) or the amount on 
line 1 6. Also include this amount on line 4b above 


17 





(1) From Schedule F, line 11, and Schedule K-1 (Form 
1065), box 14, code B. 

(2) From Schedule F, line 36, and Schedule K-1 (Form 1065), box 14, 
code A - minus the amount you would have entered on line lb had 
you not used the optional method. 



(3> From Schedule C, line 31 ; Schedule C-EZ, line 3; Schedule K-1 (Form 
1065), box 14, code A; and Schedule K-1 (Form 1065-B), box 9, code Jl. 

(4) From Schedule C, line 7; Schedule C-E2, line 1; Schedule K-1 (Form 1065) 
box 14, code C; and Schedule K-1 (Form 1065-B), box 9, code J2. 



BAA 



FOIAllOa 10/21/09 



Schedule SE (Form 1040) 2009 



Form 



6251 



(Department of the Treasury 
Internal Revenue Service (99) 



Alternative Minimum Tax - Individuals 

* See separate instructions. 
* Attach to Form 1040 or Form 1040NR. 



OMB No. 1545-0074 



2009 

Attachment 
Sequence No. SZ. 



Name(s) shown on Form 1040 or Form 1O40NR 

J. CRAIG AND MARILYN JAMES 



Your social security numbtr 



Part 



3 
4 
5 
6 

7 
8 
9 
10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 



Mil Alte rnative Minimum Taxable Income (See instructions for how to complete each 

1 aVi'i^inf^l 6 /.^ ^ 1 °-f^ nter the a T oun J from Form ,040 - line 41 C min "s any amount on Form 

Fo m sSf4 Vin^ fi^SnS ™£\^7™n?f' ^ thS amou I rt from Form ,040 ' line 38 < minus an V a™unt on 
horm 8914. line 6), and go to line 7. (If less than zero, enter as a negative amount.) 

2 » ^fi^l^? 1 ' E , ntef * he smaller of Schedule A (Form 1040), line 4 or 2.5% (.025) of Form 1040, line 

Taxes from Schedule A (Form 1040), lines 5, 6, and S 

Enter the home mortgage interest adjustment, if any, from line 6 of the worksheet in the instructions 

Miscellaneous deductions from Schedule A (Form 1040), line 27. 

If Form 1040, line 38 is over $166,800 (over $83,400 if married filing separately), enter the amount from 

line 1 1 of the Itemized Deductions Worksheet in the Instructions for Schedule A (Form 1 040) 

If filing Schedule L (Form 1040A or 1040), enter as a negative amount the sum of lines 6 and 20 from that schedule 

Tax refund from Form 1040, line 10 or line 21 

Investment interest expense (difference between regular tax and AMT) 

Depletion (difference between regular tax and AMT) 

Net operating loss deduction from Form 1040, line 21. Enter as a positive amount 

Alternative tax net operating loss deduction 

Interest from specified private activity bonds exempt from the regular tax 

Qualified small business stock (7% of gain excluded under section 1202) 

Exercise of incentive stock options (excess of AMT income over regular tax income) 

Estates and trusts (amount from Schedule K-1 (Form 1041), box 12, code A) 

Electing large partnerships (amount from Schedule K-1 (Form 1065-B), box 6) 

Disposition of property (difference between AMT and regular tax gain or loss) 

Depreciation on assets placed in service after 1986 (difference between regular tax and AMT) 

Passive activities (difference between AMT and regular tax income or loss) 

Loss limitations (difference between AMT and regular tax income or loss) 

Circulation costs (difference between regular tax and AMT) 

Long-term contracts (difference between AMT and regular tax income) 

Mining costs (difference between regular tax and AMT) 

Research and experimental costs (difference between regular tax and AMT). 

Income from certain installment sales before January 1, 1987 

Intangible drilling costs preference 

Other adjustments, including income-based related adjustments 

^SS^WSm^^S^^. lineS \ ,hrOU9h28 : 0f marded fMing ^ e iyandi'ine"29' 



ine.) 



6 
7 
8 
_9 
10 
11 
12 
13 
14 
15 
16 
17 



19. 
20 



21 

22 

23_ 

24 

25_ 

26. 
27 

28 



29 



370,872 



34,661 



7,333 



-9,234 



31, 673 



-648 



434, 658. 



mffl$m\ Alternative Minimum Tax 



THEN enter on 
line 30 . . . 



31 



32 



30 Exemption. (If you were under age 24 at the end of 2009, see instructions.) 

.... . AMD line 29 is 

IF your filing status is . . . not over 

Single or head of household $112,500 $46,700 

Married filing jointly or qualifying widow(er) 150,000 70,950 

Married filing separately 75,000 35 475 

If line 29 is over the amount shown above for your filing status, see instructions. 

Subtract line 30 from line 29. if more than zero, go to line 32. If zero or less, enter -0- here and on lines 34 
and 36 and skip the rest of Part II 

• If you are filing Form 2555 or 2555-EZ, see instructions for the amount to enter. 

• If you reported capital gain distributions directly on Form 1040, line 13; you reported qualified dividends on Form 
1040, line 9b; or you had a gain on both lines 15 and 16 of Schedule D (Form 1040) (as refigured for the AMT if 
necessary), complete Part III on page 2 and enter the amount from line 55 here. 

• All others: If line 31 is $175,000 or less ($87,500 or less if married filing separately), 
multiply line 31 by 26% (.26). Otherwise, multiply line 31 by 28% (.28) and subtract $3,500 
($1,750 if married filing separately) from the result. 

Alternative minimum tax foreign tax credit (see instructions) 

Tentative minimum tax. Subtract line 33 from line 32 

Tax from Form 1040 line 44 (minus any tax from Form 4972 and any foreign tax credit from Form 1040 
line 4/). If you used Schedule J to figure your tax. the amount from line 44 of Form 1040 must be refiqured 
without using Schedule J (see instructions) 



33 
34 
35 



36 



(see instructions) 

AMT. Subtract line 35 from line 34. If zero or less, enter -0-. Enter here and on Form 1040, line 45. 



30 



31 



32 



32 

34 



35_ 
36 



434,658. 



87,900. 



87,900. 



58,741. 



29,159. 



BAA For Paperwork Reduction Act Notice, see separate instructions. 



FDIA5312L 08/14/09 



Form 6251 (2009) 



Form 6251 (2009) 



J. CRAIG AND MARILYN JAMES 



ililill] Tax Computation Using Maximum Capital Gains Rates 



Page 2 



37 Enter the amount from Form 6251 , line 31 . If you are filing Form 2555 or 2555-EZ, enter the amount from 
line 3 of the worksheet in the instructions 



44 



45 



54 



55 



f n {J amount from line 6 of lne Qualified Dividends and Capital Gain 
Tax Worksheet in the instructions for Form 1040, line 44, or the amount from 
line 13 of the Schedule D Tax Worksheet in the instructions for Schedule D 
(Form 1040), whichever applies (as refigured for the AMT, if necessary) 
(see instructions). If you are filing Form 2555 or 2555-EZ, see the instructions 


38 


233,110. 


39 Enter the amount from Schedule D (Form 1040), line 19 (as refigured for the 
AMT, if necessary) (see instructions). If you are filing Form 2555 or 2555-EZ 
see the instructions for the amount to enter 


39 


0. 


40 If you did not complete a Schedule D Tax Worksheet for the regular tax or the 
AMT, enter the amount from line 38. Otherwise, add lines 38 and 39, and enter 
the smaller of that result or the amount from line 10 of the Schedule D Tax 
Worksheet (as refigured for the AMT, if necessary). If you are filing Form 2555 
or 2555-EZ, see the instructions for the amount to enter .... 


40 


233,110. 



41 Enter the smaller of line 37 or line 4Q 



42 Subtract line 41 from line 37. 



43 If line 42 is $175,000 or less ($87,500 or less if married filing separately), multiply line 42 by 26% ( 26) 
Otherwise, multiply line 42 by 28% (.28) and subtract $3,500 ($1 ,750 if married filing separately) from 

LI it? I cbul I . 



Enter: 

• $67,900 if married filing jointly or qualifying widow(er), 

• $33,950 if single or married filing separately, or 

• $45,500 if head of household. 



Enter the amount from line 7 of the Qualified Dividends and Capital Gain Tax 
Worksheet in the instructions for Form 1040, line 44, or the amount from line 14 
of the Schedule D Tax Worksheet in the instructions for Schedule D (Form 
1040), whichever applies (as figured for the regular tax). If you did not complete 
either worksheet for the regular tax, enter -0- . . 



46 Subtract line 45 from line 44. if zero or less, enter -0- 



47 Enter the smaller of line 37 or line 38 

48 Enter the smaller of line 46 or line 47 



49 Subtract line 48 from line 47 49 



44 



45 



46 



47 
48 



37 



4i 



42 



13 



434,658. 



233,110 



201,548 



67,900 



125,597 



233,110 



233,110. 



50 Multiply line 49 by 15% (.15) 

If line 39 is zero or blank, skip lines 51 and 52 and go to line 53. Otherwise, go to line 51. 



51 Subtract line 47 from line 41 51 



52 Multiply line 51 by 25% (.25). 



53 Add lines 43, 50, and 52. 



If line 37 is $175,000 or less ($87,500 or less if married filing separately), multiply line 37 by 26% ( 26) 
Otherwise, multiply line 37 by 28% (.28) and subtract $3,500 ($1 ,750 if married filing separately) from 
the result 



Enter the smaller of line 53 or line 54 here and on line 32. If you are filing Form 2555 or 2555-EZ, do not 
enter this amount on line 32. Instead, enter it on line 4 of the worksheet in the instructions 



50 



52 



53 



54 



55 



52, 933 



34,967. 



87, 900. 



118,204. 



87,900. 



Form 6251 (2009) 



FOIA5312L 08/14/09 



Form 4952 


Investment interest Expense Deduction 




OMB No. 1545-0191 


Department of the Treasury 
Internal Revenue Service (99) 


* Attach to your tax return. 




2009 

Attachment 
Sequence No. \ 


rJame(s) shown on return ■ 

J. CRAIG AND MARILYN JAMES 


Iden 


i tying number 


iPllillli Total Investment Interest Expend 



1 Investment interest expense paid or accrued in 2009 (see instructions) 


1 


505,146. 


2 Disallowed investment interest expense from 2008 Form 4952 line 7 


2 


111,293. 


3 Total investment interest expense. Add lines 1 and 2 


3 


616,439. 


(?Ii§!Rl Net Investment Income 






4a Gross income from property held for investment (excluding any net gain from 
the disposition of property held for investment) 


4a 


103,35 







b Qualified dividends included on line 4a . . 


4b 


17 






c Subtract line 4b from line 4a 




4c 


103,183. 


d Net gain from the disposition of property held for investment. . . 


4d 


723,773. 






e Enter the smaller of line 4d or your net capital gain from the disposition of 
property held for investment (see instructions) 


Ac 


723.773. 






f Subtract line 4e from line 4d 


4f 




g Enter the amount from lines 4b and 4e that you elect to include in investment income (see instructions) 


4g 


505,716. 


h Investment income. Add lines 4c, 4f, and 4g 






4h 


608,899. 


5 Investment expenses (see instructions) 


5 


-7,540. 


6 Net investment income. Subtract line 5 from line 4h. If zero or less, enter -0- 


6 


616,439. 


IliSliil Investment Interest Expense Deduction 






7 Disallowed investment interest expense to be carried forward to 2010. Subtract line 6 from line 3. If zero 


7 


0. 


8 Investment interest expense deduction. Enter the smaller of line 3 or 6. See instructions 


8 


616,439. 


BAA For Paperwork Reduction Act Notice, see separate instructions. 




Form 4952 (2009) 



FD1Z1201L 06/10/09 



Form 4952 . 

Department of (he Treastiiy 
Internal Revenue Service (99) 


Investment Interest Expense Deduction 

ALTERNATIVE MINIMUM TAX 
*■ Attach to your tax return. 


OMSNo. 1545-0191 


2009 

Attachment 
Sequence No. D I 


Name(s) shown on return 

J. CRAIG AND MARILYN JAMES 


(dsn 


ti tying number 


Paifllifc Total Investment Interest Expend 



1 Investment interest expense paid or accrued in 2009 (see instructions) 


1 


505,146. 


2 Disallowed investment interest expense from 2008 Form 4952 line 7 


2 


79, 620. 


3 Total investment interest expense. Add lines 1 and 2 . 


3 


584,766. 


FMII Net Investment Income 






4a Gross income from property held for investment (excluding any net gain from 
the disposition of property held for investment). . . 


4a 


103,35 






b Qualified dividends included on line 4a . . . 


4b 


17 






c Subtract line 4b from line 4a 




4c 


103,184. 


dNet gain from the disposition of property held for investment 


4d 


723,773. 


* 




e Enter the smaller of line 4d or your net capital gain from the disposition of 
property held for investment (see instructions) . 


4c 


723.773. 


* 




f Subtract line 4e from line 4d. . . 


4f 




g Enter the amount from lines 4b and 4e that you elect to include in investment income (see instructions) 


4g 


505,716. 


h Investment income. Add lines 4c, 4f, and 4g 






4h 


608,900. 


5 Investment expenses (see instructions) 


5 


-22,410. 


6 Net investment income. Subtract line 5 from line 4h. If zero or less, enter -0- 


6 


631,310. 


PlilHlil Investment Interest Expense Deduction 






7 Disallowed investment interest expense to be carried forward to 2010. Subtract line 6 from line 3. If zero 
or less, enter -0- 


7 


0. 


8 Investment interest expense deduction. Enter the smaller of line 3 or 6. See instructions 


8 


584,766. 


BAA For Paperwork Reduction Act Notice, see separate instructions. 




Form 4952 (2009) 



FDIZ1201L 06/10/09 



Form 4562 

Department of the Treasury 
Internal Revenue Service (99) 


Depreciation and Amortization 
(Including Information on Listed Property) 

" See separate instructions. - Attach to vour tax return. 


OMB No. 1545-0172 


2009 

Attachment 
Sequence No. O/ 


J. CRAIG AND MARILYN JAMES 

Business or activity to which this form relates ~ ' 1 — — — 


Itfentifying number 



SCHEDULE F / FORM 4835 - HORSES & HAY 



Parti! 



Election To Expense Certain Property Under Section 179 

Note: if you have any listed property, complete Part V before you complete Part I. 



Maximum amount. See the instructions for a higher limit for certain businesses 

Total cost of section 179 property placed in service (see instructions) 

Threshold cost of section 179 property before reduction in limitation (see instructions) . 
Reduction in limitation. Subtract line 3 from line 2. If zero or less, enter -0- 



Dollar limitation for tax year. Subtract line 4 from line 1 . If zero or less, enter -0- If married filina 
separately, see instructions 



(a) Description of property 



7 
8 
9 
10 

n 

12 
13 



(b)Cosl (business use only) 



Listed property. Enter the amount from line 29 

Total elected cost of section 179 property. Add amounts in column (c), lines 6 and 7 

Tentative deduction. Enter the smaller of line 5 or line 8 

Carryover of disallowed deduction from line 13 of your 2008 Form 4562 



(C) Elected cost 



Business income limitation. Enter the smaller of business income (not less than zero) or line 5 (see instrs) 

Section 179 expense deduction. Add lines 9 and 10, but do not enter more than line 11 

Carryover of disallowed deduction to 2010. Add lines 9 and 10, less line 12 M 13 I ~ 



10 



11 



12 



$250,000 



$800,000 



Note: Do not use Part II or Part III below for listed property. Instead, use Part V. 



14 Special depreciation allowance for qualified property (other than listed property) placed in service durino the 
tax year (see instructions) a 


14 


■ i lau uk-uui i;>.; 


15 Property subject to section 168(f)(1) election. . 


15 




16 Other depreciation (including ACRS). 










16 




PapsHte] MACRS Depreciation (Do not include listed property.) (See instructions) 






Section A 


17 MACRS deductions for assets placed in service in tax years beginning before 2009 






I7_ 


1 


7,313. 


18 If you are electing to group any assets placed in service during the tax year into one or more general 

asset accounts, check here y |~1 








Section B 


- Assets Placed in Service Durinq 2009 


Tax Year Using the General Depreciation Svstem 




(a) 

Classification of property 


(b) Month and 
yiai placed 
in service 


(c) Basis for depreciation 
{business/ in vestment use 
only — see instructions) 


(d) 

Recovery period 


Convention 


(0 

Method 


(g) Depreciation 
deduction 


19a 3-year property. 














b 5-year property. 














c 7-year property. 














d 10-year property 














e 15-year property 














f 20-year property 














g 25-year property 






25 yrs 




S/L 




h Residential rental 






27.5 vrs 


MM 


S/L 




property 






27.5 vrs 


MM 


S/L 




i Nonresidential real 






39 vrs 


MM 


S/L 




property 








MM 


S/L 





20a Class life... 



Section C - Assets Placed in Service During 20 09 Tax Year Using the Alternative 

TTT^ — - — — ■ — ■ '■- ■■■ ■ * ■ ■ 



b 12-year 



c 40 -year. 



MMil Summary (See instructions.) 



12 yrs 



40 yrs 



Depreciation System 



MM 



S/L 



S/L 



S/L 



21 Listed property. Enter amount from line 28 

22 Total. Add amounts from line 12, lines 14 through 17, lines 19 and 20 in column (g), and line 21. Enter here and on 
the appropriate lines of your return. Partnerships and S corporations - see instructions 

23 



For assets shown above and placed in service during the current year enter 
the portion of the basis attributable to section 263A costs 



23 



21 



22 



624 



7,937 



BAA For Paperwork Reduction Act Notice, see separate instructions. 



FDIZ0812L 07/07/09 



Form 4562 (2009) 



Form 4562 (2009) J. CRAIG AND MARILYN JAMES 



Party 



Listed Property (Include automobiles, certain other vehicles, cellular telephones, certain computers, and property used for 
entertainment, recreation, or amusement.) K ' 

Note: For any vehicle for which you are using the standard mileage rate or deducting lease expense, complete only 24a 24b 
columns (a) through (c) of Section A, all of Section B, and Section C if applicable. vmy&a, #*o, 



Page 2 



Section A - Depreciation and Other Information (Caution: See the instructions for limits for passenger automobiles.) 



24a Do you have evidence to support the business/investment use claimed? X Yes 



(a) 

Type oJ property (list 
vehicles first) 



<b> 

Dale placed 
in service 



(C) 

Business/ 
invest merit 

use 
percentage 



(d) 

Cost or 
other basis 



(e) 

8a ss for depreciation 
(business/investment 
use only) 



No 1 24b If 'Yes,' is the evidence written? X Yes 



(0 

Recovery 
period 



(9) 

Method/ 
Convention 



25 Special depreciation allowance for qualified listed property placed in service during the tax year and 
used more than 50% in a qualified business use (see instructions) 



25 



<h) 

Depreciation 
deduction 



No 



(i) 

Elected 
section 179 
cost 



26 Property used more than 50% in a qualified business use: 
JEEP I 1/01/05 | 100.0 | 3,748. 



3,748. 



5.0 



150DBHY 



624 



27 Property used 50% or less in a qualified business use: 



28 Add amounts in column (h), lines 25 through 27. Enter here and on line 21, page 1 | 28 

29 Add amounts in column (i), line 26. Enter here and on line 7, page 1 



6; i 



29 



0. 



Section B - Information on Use of Vehicles 

Complete this section for vehicles used by a sole proprietor, partner, or other 'more than 5% owner,' or related person. If you provided vehicles 
to your employees, first answer the questions in Section C to see if you meet an exception to completing this section for those vehicles. 



30 

31 

32 

33 

34 
35 
36 



Total business/investment miles driven 
during the year (do not include 
commuting miles) 

Total commuting miles driven during the year . . . 

Total other personal (noncommuting) 
miles driven 



Total miles driven during the year. Add 
lines 30 through 32 



Was the vehicle available for personal use 
during off-duty hours? 



Was the vehicle used primarily by a more 
than 5% owner or related person? 

Is another vehicle available for 

personal use? 



(a) 

Vehicle 1 



Yes 



No 



(b) 

Vehicle 2 



Yes 



No 



<c) 

Vehicle 3 



Yes 



No 



(d) 

Vehicle 4 



Yes 



No 



(e) 

Vehicle 5 



Yes 



No 



(0 

Vehicle 6 



Yes 



No 



Section C - Questions for Employers Who Provide Vehicles for Use by Their Employees 

Answer these questions to determine if you meet an exception to completing Section B for vehicles used by employees who are not more than 
5% owners or related persons (see instructions). 



37 Do you maintain a written policy statement that prohibits all personal use of vehicles, including commuting 
bv vour emnlnvpe'i? 3 



38 



by your employees 

Do you maintain a written policy statement that prohibits personal use of vehicles, except commuting by your 
employees? See the instructions for vehicles used by corporate officers, directors, or 1 % or more owners . 



39 Do you treat all use of vehicles by employees as personal use?. 
40 



Do you provide more than five vehicles to your employees, obtain information from your employees about the use of the 
vehicles, and retain the information received? 



41 



Do you meet the requirements concerning qualified automobile demonstration use? (See instructions.). 
Note: If your answer to 37, 38, 39, 40, or 41 is 'Yes, ' do not comp lete Section B for the covered vehicles. 
Part VI I Amortization 



Yes 



No 



(a) 


<b> 


(c) 


(d) 


(e) 


(0 


Description of costs 


Date amortization 


Amortizable 


Code 


Amortization 


Amortization 




begins 


amount 


section 


period or 


for Hits year 










percentage 



42 Amortization of costs that begins during your 2009 tax year (see instructions): 



43 Amortization of costs that began before your 2009 tax year 

44 Total. Add amounts in column (f). See the instructions for where to report. 

FDIZ08T2L 07/07/09 



43 

44 1 

Form 4562 (2009) 



Form 



8582 



Department of the Treasury 
Internal Revenue Service (99) 



Passive Activity Loss Limitations 



*■ See separate instructions. 
Attach to Form 1 040 or Form 1 041 . 



OMB No. 1545-1008 



2009 

Attachment QO 
Sequence No. OO 



Name{s) shown on return 

J. CRAIG AND MARILYN JAMES 

[rMitiil 2009 Passive Activity Loss 

Caution: Complete Worksheets /, 2, and 3 on page 2 before completing Part I. 

Es i a ^ A ^ v ^ i tiy V i th . Ac J'V5 Participation (For the definition of active participation, see Special 
Allowance for Rental Real Estate Activities in the instructions.) 

1 a Activities with net income (enter the amount from Worksheet 1 , column (a)) |_ 1 a 

b Activities with net loss (enter the amount from Worksheet 1 , column (b)) 



Identifying numbw 



c Prior years unallowed losses (enter the amount from Worksheet 1, column (c)). . 

d Combine lines 1a, lb, and 1c 

Commercial Revitalization Deductions From Rental Real Estate Activities 

2a Commercial revitalization deductions from Worksheet 2, column (a) 



lb 



1c 



b Prior year unallowed commercial revitalization deductions from Worksheet 2 
column (b) 



2a 



2b 



c Add lines 2a and 2b 

All Other Passive Activities 

3 a Activities with net income (enter the amount from Worksheet 3, column (a)) |_3a 



Id 



2i 



b Activities with net loss (enter the amount from Worksheet 3, column (b)). 



c Prior years unallowed losses (enter the amount from Worksheet 3, column (c)). . 
d Combine lines 3a, 3b, and 3c 



3b 



3c 



7,488 



-37,848. 



3d 



-30,360 



4 Combine lines Id, 2c, and 3d. If the result is net income or zero, all losses are allowed, including any prior 
year unallowed losses entered on line 1c, 2b, or 3c. Do not complete Form 8582. Report the losses on the 
forms and schedules normally used 

If line 4 is a loss and: • Line Id is a loss, go to Part II. 

• Line 2c is a loss (and line Id is zero or more), skip Part II and go to Part III. 

• Line 3d is a loss (and lines 1d and 2c are zero or more), skip Parts !l and III and go to line 15. 
Par/' / n or P^nmte^o S toUm% ^ Separat0ly and you lived with your spouse at a W time durin 9 the y^r, do not complete 

I Part H 



-30,360. 



!H Special Allowance for Rental Real Estate Activities With Active Participation 

Note: Enter all numbers in Part II as positive amounts. See the instructions for an example. 



Enter the smaller of the loss on line Id or the loss on line 4 

Enter $150,000. If married filing separately, see the instructions 

Enter modified adjusted gross income, but not less than zero (see instructions) . 

Note: If line 7 is greater than or equal to line 6, skip lines 8 and 9, enter -0- 
on line 10. Otherwise, go to line 8. 



8 
9 
10 



8 



Subtract line 7 from line 6 

Multiply line 8 by 50% (.5). Do not enter more than $25,000. If married filing separately, seTinstructions 

Enter the smaller of line 5 or line 9. 

If line 2c is a loss, go to Part III. Otherwise, go to line 15. 

Part llli " " ' r ~ T ^ Ti 



9 
10 



I Special Allowance for Commercial Revitalization Deductions From Rental Real Estate Activities 



11 Enter $25,000 reduced by the amount, if any, on line 10. If married filing separately, see instructions 

12 Enter the loss from line 4 


11 
12 




13 Reduce line 12 by the amount on line 10 


13 




14 Enter the smallest of line 2c (treated as a positive amount), line 11, or line 13 


14 




£aPMil Total Losses Allowed 






15 Add the income, if any, on lines la and 3a and enter the total. 


15 


7,488. 


16 Total losses allowed from all passive activities for 2009. Add lines 10, 14, and 15. See the instructions to 
find out how to report the losses on your tax return 


16 


7,488. 


BAA For Paperwork Reduction Act Notice, see the instructions. 




Form 8582 (2009) 
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Form 8582 (2009) J. CRAIG AND MARILYN JAMES 



Page 2 



worKsneet I — ror rorm oooZ, Lines 


a, lb, and 1c (See instructions.) 


Name of activity 


Current year 


Prior years 


Overall gain or loss 


(a) Net income 
(line la) 


(b) Net loss 
(line lb) 


(c) Unallowed 
loss (line 1c) 


Gain 


,<•) 

Loss 






























































Total. Enter on Form 8582, lines la, lb, 
and 1c 









Name of activity 


(a) Current year 
deductions (line 2a) 


(b) Prior year 
unallowed 
deductions (line 2b) 


(c) Overall loss 


































Total. Enter on Form 8582. lines 2a and 2b. 









Name of activity 


Current year 


Prior years 


Overall gain or loss 


(a) Net income 
(line 3a) 


(b) Net loss 
(line 3b) 


(c) Unallowed 
loss (t'ne 3c) 


r (d > 
Gain 


,<e) 
Loss 


DALTON BEND RANCH T.TT1 




37.008. 






37.008. 


OTTER CREEK CLUB. GP INC. 


7,48?, 


840, 




6.648. 








































Total. Enter on Form 8582, lines 3a, 3b, 


7,488. 


37,848. 














Worksheet 4 - Use this worksheet if an amount is shown on Form 8582. line 10 or 1 


4 (See instructions.) 


Name of activity 


Form or schedule 
and line number 
to be reported on 
(see instructions) 


(a) 
Loss 


(b) 
Ratio 


(c) Special 
allowance 


(d) Subtract 
column (c) from 
column (a) 






























































Total *■ 




1.00 







Name of activity 


Form or schedule 
and line number 
to be reported on 
(see instructions) 


(a) 
Loss 


(b) 
Ratio 


(c) 

Unallowed loss 


DALTON BEND RANCH LTD 


SCH E T,N 28 


37.008. 


1.000000 


30. 360. 










































Total *■ 


37,008. 


1.00 


30,360. 



BAA 



FDIZ1902L 06J26/09 



Form 8582 (2009) 



Form 8582 (2009) J. CRAIG AND MARILYN JAM ES 
Worksheet 6 - Allowed Losses (See instructions.) 



Page 3 



Name of activity 


Form or schedule 
and line number 
to be reported on 
(see instructions) 


(a) 
Loss 


Unallowed loss 


(c) 

Allowed loss 


DALTON BEND RANCH LTD 


SCH E LN 28 


37.008. 


30.360. 


6.648. 
































Total 




37,008. 


30,360. 


6,648. 



Worksheet 7 - Activities With Losses Reported on Two or More Forms or Schedules (See 



instructions.) 



Name of activity. . 



(a) 



(b) 



(c) 
Ratio 



(d) 

Unallowed loss 



(e) 

Allowed loss 



Form or schedule and line number to be reported on 

(see instructions) 

1 a Net loss plus prior year unallowed loss 
from form or schedule 

b Net income from form or schedule 



Form or schedule and line number to be reported on 
(see instructions) 




1 a Net loss plus prior year unallowed loss 
from form or schedule ... *■ 


b Net income from form or schedule. * 





c Subtract line lb from line la. If zero or less, enter 0- 
Form or schedule and line number to be reported on 
(see instructions) 

1 a Net loss plus prior year unallowed loss 
from form or schedule 

b Net income from form or schedule 

c Subtract line 1 b from line la. If zero or less, enter -0 



Form or schedule and line number to be reported on 

(see instructions) 

1 a Net loss plus prior year unallowed loss 
from form or schedule 

bNet income from form or schedule 



c Subtract line 1 b from line la. If zero or less, enter -0- 



Total 



1.00 



0. 



Name of activity. . . . 

Form or schedule and line number to be reported on 
(see instructions) 



1 a Net loss plus prior year unallowed loss 
from form or schedule > 

b Net income from form or schedule *■ 

c Subtract line lb from line la. If zero or less, enter 



Form or schedule and line number to be reported on 
(see instructions) 



1 a Net loss plus prior year unallowed loss 
from form or schedule 

b Net income from form or schedule 



c Subtract line lb from line la. If zero or less, enter -0- 



Form or schedule and line number to be reported on 
(see instructions) 



1 a Net loss plus prior year unallowed loss 
from form or schedule * 

b Net income from form or schedule 

c Subtract line lb from line 1a. If zero or less, enter -0- 



Form or schedule and line number to be reported on 
(see instructions) 



1 a Net loss plus prior year unallowed loss 
from form or schedule 

b Net income from form or schedule 



c Subtract line lb from line la. If zero or less, enter -0- 



Total 



1 .00 



0. 



0. 



BAA 



FDIZ1903L 08/31/09 



Form 8582 (2009) 



MAKE YOUR CHECK PAYABLE TO THE "UNITED STATES TREASURY" 
AND MAIL FORM 4868 WITH YOUR PAYMENT TO: 



INTERNAL REVENUE SERVICE 
P.O. BOX 1302 
CHARLOTTE, NC 28201-1302 



*■ Detach Here ▼ 



4868 



Form 

Department of Ihe Treasury 
Internal Revenue Service (99) 



Application for Automatic Extension of Time 
To File U.S. Individual Income Tax Return 



For calendar year 2009, or other tax year beginning 



, 2009, ending 



1030 

FDIA4601L 06/15/09 



2009 



Part I Identification 



Individual Income Tax 



J. CRAIG JAMES 
MARILYN JAMES 

UAGNER-. EUBANK a NICHOLS-. LLP 
S^SD BERKSHIRE *30Q 
DALLAS-, TX 7S25S 

2 3 



4 Estimate of total tax liability for 2009. . . $ bfli7Sl 

5 Total 2009 payments 36 -i 751 

6 Balance due. Subtract line 5 from line 

4 (see instructions) ^ n nnn 

7 Amount you are paying JU "* UUU 

(see instructions) »- 3D i POD 



8 Check here if you are 'out of the country' and a 

U.S. citizen or resident (see instructions) »- 

9 Check here if you file Form 1040NR or 1040NR-E2 and 
did not receive wages as an employee subject to U.S. 
income tax withholding ► [_J 



2009 

CLIENT JAMESCR 



FEDERAL STATEMENTS 

J. CRAIG AND MARILYN JAMES 



PAGE 



STATEMENT 1 
FORM 1040 
WAGE SCHEDULE 

TAXPAYER - fmpthv™ tt^h-o FEDERAL MEDI- STATE LOCAL 
^AXrAYER - EMPLOYER WAGES W/H FICA CARE W/H W/H 

AMER BROAD PROD SVCS INC 205,269. 38,721. 6,622. 2 976 14 276 

GRAND TOTAL 2Q 5 :269. ZB' t 121. "6^227 2^7 li'.Vll. Q. 



STATEMENT 2 
FORM 1040 

PENSION AND ANNUITIES SCHEDULE 



TflYPav™ divtd « I ™ 1 TAXABLE FEDERAL STATE 
TAXPAYER - PAYER RECEIVED AMOUNT W/H W/H 



STATE STREET RETIREE SERVICES 22 936 22 936 

GRAND TOTAL 22^9361 22^ 936! 07 0" 



STATEMENT 3 
FORM 1040, LINE 8B 
TAX-EXEMPT INTEREST 



IN-STATE PRIVATE 
MUNICIPAL ACTIVITY 
PAYER BONDS BONDS 



FIDELITY 

TOTAL 07 



TOTAL 



STATEMENT 4 
FORM 1040, PAGE 2 
PENALTIES 

TAX DUE BEFORE PENALTIES * 0f - , „ 

LATE PAYMENT * '155 



INTEREST 

GRAND TOTAL TAX DUE £ 27,458 



778 
525 



STATEMENT 5 
SCHEDULE A, LINE 10 

HOME MORTGAGE INTEREST REPORTED ON FORM 1098 

AMOUNT IN EXCESS OF $1 MILLION * .r 

CHASE HOME FINANCE LLC- * io tic 

CHASE HOME FINANCE LLC- 49 979 

TOTAL g 57^ 329 



2009 

CLIENT JAMESCR 



FEDERAL STATEMENTS 

J. CRAIG AND MARILYN JAMES 



STATEMENT 6 
SCHEDULE A, LINE 14 
INVESTMENT INTEREST 

INVESTMENT INTEREST - CAPE COD 
INVESTMENT INTEREST - LUBBOCK 
INVESTMENT INTEREST CARRYOVER 
INVESTMENT INTEREST FROM K-l 

' TOTAL 



STATEMENT 7 
SCHEDULE A, LINE 16 
CONTRIBUTIONS BY CASH OR CHECK 

CAPE COD BAPTIST CHURCE . 
CHARITABLE CONTRIBUTIONS FROM K-l 
PRESTONWOOD BAPTIST CHURCH 

TEXAS TECH 

TEXAS TECH INSTITUTIONAL ADVANCEMENT^ 

TOTAL 
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